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The theoretical rooting of the phenomenon of stagflation in the
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Abstract
This study aims to capture the

phenomenon of stagflation in capitalist
economies, as the correlation of the
emergence of inflation and unemployment
in  Western capitalist economies was
unknown before the 1970s, however, the
Keynesian policy, especially in the United
States, in addition to the first oil shock of
1973, have precipitated the emergence of
this phenomenon.

The study found the great discrepancy
between economic schools in their
interpretation of the phenomenon of
stagflation, the fact that led to the
emergence of new economic schools such
as the monetary school, supply-side
economics and the institutional school.
Keywords: Stagflation, Unemployment,
Inflation, Philips Curve.
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Abstract Keywords:
This study aims to capture the |Stagflation;
phenomenon of stagflation in capitalist [Unemployment;

economies, as the correlation of the |Inflation;
emergence of inflation and |Philips Curve.
unemployment in Western capitalist
economies was unknown before the
1970s, however, the Keynesian policy, |JEL Classification Codes: E31, G01
especially in the United States, in addition
to the first oil shock of 1973, have
precipitated the emergence of this
phenomenon.

The study found the great
discrepancy between economic schools in
their interpretation of the phenomenon of
stagflation, the fact that led to the
emergence of new economic schools such
as the monetary school, supply-side
economics and the institutional school.

 Corresponding author

144


mailto:khouni28302@yahoo.com
mailto:hamidazri07@gmail.com

